
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE COMMISSION

[OMB Control No. 3235-0762]

Agency Information Collection Activities; Submission for OMB Review; Comment 

Request: Extension: Rule 151-1

Upon Written Request, Copies Available From: Securities and Exchange Commission, Office of 

FOIA Services, 100 F Street NE, Washington, DC 20549-2736

Notice is hereby given that, pursuant to the Paperwork Reduction Act of 1995 (44 U.S.C.

3501 et seq.), the Securities and Exchange Commission (“Commission”) is submitting to the 

Office of Management and Budget (“OMB”) this request for extension of the proposed 

collection of information provided for in Rule 151-1 (17 CFR 240.15l-1), under the Securities 

Exchange Act of 1934 (15 U.S.C. 78a et seq.). 

Rule 151-1 established a standard of conduct for broker-dealers and natural persons who 

are associated persons of a broker-dealer (together, “broker-dealers”) when making a 

recommendation of any securities transaction or investment strategy involving securities to a 

retail customer (“Regulation Best Interest”).  Regulation Best Interest requires broker-dealers, 

when making a recommendation of any securities transaction or investment strategy involving 

securities to a retail customer, to act in the best interest of the retail customer at the time the 

recommendation is made, without placing the financial or other interest of the broker-dealer or 

natural person who is an associated person making the recommendation ahead of the interest of 

the retail customer.

The information that must be collected pursuant to Regulation Best Interest is intended 

to: (1) improve disclosure about the scope and terms of the broker-dealer’s relationship with the 

retail customer, which would foster retail customers’ understanding of their relationship with a 

broker-dealer; (2) enhance the quality of recommendations provided by establishing an express 

best interest obligation under the federal securities laws; (3) enhance the disclosure of a broker-
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dealer’s conflicts of interest; and (4) establish obligations that require mitigation, and not just 

disclosure, of conflicts of interest arising from financial incentives associated with broker-dealer 

recommendations.  The information will therefore help establish a framework that protects 

investors and promotes efficiency, competition, and capital formation.

There are approximately 2,183 respondents that must comply with Rule 151-1.  The 

aggregate annual burden for all respondents is estimated to be 4,939,905 hours, or 2,262.9 hours 

per respondent (4,939,905 hours/2,183 respondents).  Under Rule 151-1, respondents will also 

incur cost burdens.  The aggregate annual cost burden for all respondents is estimated to be 

$2,036,820, or $933.04 per respondent ($2,036,820/2,183 respondents).

An agency may not conduct or sponsor, and a person is not required to respond to a 

collection of information unless it displays a currently valid OMB Control Number.

The public may view and comment on this information collection request at: 

https://www.reginfo.gov/public/do/PRAViewICR?ref_nbr=202603-3235-001 or email comment 

to MBX.OMB.OIRA.SEC_desk_officer@omb.eop.gov within 30 days of the day after 

publication of this notice, by [INSERT DATE 31 DAYS AFTER DATE OF PUBLICATION 

IN THE FEDERAL REGISTER].

    Dated: May 6, 2026.

J. Matthew DeLesDernier,

Deputy Secretary.

[FR Doc. 2026-09238 Filed: 5/8/2026 8:45 am; Publication Date:  5/11/2026]


